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Williams Announces Transco’s Southside Reliability Enhancement Now in Full Service as
Demand Loads for Heating Season Ramp Up

December 30, 2024

TULSA, Okla.--(BUSINESS WIRE)--Dec. 30, 2024-- Williams (NYSE: WMB) announced today that it has placed into full service the Southside
Reliability Enhancement, an important expansion and modernization of Transco in North Carolina and Virginia that provides additional natural gas
capacity to meet growing demand for affordable, reliable and clean energy in the region. The project adds a total of 423,400 dekatherms per day
(Dth/d) of fully contracted pipeline capacity, providing the ability to meet the clean energy needs of more than 2 million homes in the region.

“The on-time completion of this latest project underscores our team’s ability to execute large-scale expansions in a careful, efficient, safe and
environmentally responsible manner,” said Alan Armstrong, president and chief executive officer for Williams. “Our entire team continues to execute on
a full portfolio of transmission growth projects to meet accelerating natural gas demand in the United States for LNG exports, power generation from
data center load growth and the reshoring of energy intensive manufacturing that is taking advantage of low-cost natural gas supplies here at home.”

Southside Reliability Enhancement comes online as demand loads for this heating season have ramped up quickly, with the Transco system
experiencing record and near-record loads already this month. Notably, Transco achieved an all-time peak day on Dec. 22 with a total volume of 17.77
million dekatherms (Dth) that surpassed the previous peak day set on Dec. 6. In New York, Transco delivered peak loads of more than 2.2 million Dths
on Dec. 22, marking the highest levels observed in the past several years. Transco also set a new, all-time three-day peak of just over 50 million Dths,
surpassing the previous record set in January 2024.

“Continued demand growth, completion of the Southside Reliability Enhancement in addition to our recent Regional Energy Access project, and
in-service of the Mountain Valley Pipeline Interconnect continue to support strong system growth for the heating season,” said Armstrong. “The recent
frigid conditions across the Northeast are an important reminder of the vital role transmission pipelines play in delivering the natural gas necessary to
keep millions of Americans safe and secure, especially during winter periods of peak demand. The value of reliable natural gas infrastructure is not
always recognized until low-cost energy is needed most and | appreciate our teams for their dedication to keeping our operations running smoothly
around the clock.”

By maximizing the use of the existing Transco transmission corridor and expanding existing facilities, the Southside Reliability Enhancement project
enabled a substantial reduction in required facilities and land use — minimizing community and environmental impact and allowing additional natural
gas volumes to be transported to meet growing demand in North and South Carolina. An abundant, reliable supply of natural gas is critical to help
reduce carbon emissions and provide the flexibility needed to support a growing renewables component in power generation.

The project included the construction of a new, all electric compressor station in Mecklenburg County, Virginia and additional all-electric compression
at the existing Station 166 in Pittsylvania County, Virginia. It also involved upgrades and enhancements to existing meter stations in Iredell,
Northampton and Hertford counties in North Carolina.

With this expansion, the Transco pipeline’s system-design capacity has increased to 19.9 million Dths of natural gas per day. Williams owns and
operates Transco, an approximately 10,200-mile natural gas transportation system that extends from south Texas to New York City. The Transco
pipeline is the nation’s largest-volume natural gas pipeline system, transporting about 20% of the natural gas produced in the U.S.

About Williams

Williams (NYSE: WMB) is a trusted energy industry leader committed to safely, reliably, and responsibly meeting growing energy demand. We use our
33,000-mile pipeline infrastructure to move a third of the nation’s natural gas to where it's needed most, supplying the energy used to heat our homes,
cook our food and generate low-carbon electricity. For over a century, we’'ve been driven by a passion for doing things the right way. Today, our team of
problem solvers is leading the charge into the clean energy future — by powering the global economy while delivering immediate emissions reductions
within our natural gas network and investing in new energy technologies. Learn more at www.williams.com.

Portions of this document may constitute “forward-looking statements” as defined by federal law. Although Williams believes any such statements are
based on reasonable assumptions, there is no assurance that actual outcomes will not be materially different. Any such statements are made in
reliance on the “safe harbor” protections provided under the Private Securities Reform Act of 1995. Additional information about issues that could lead
to material changes in performance is contained in Williams’ annual and quarterly reports filed with the SEC.

View source version on businesswire.com: hitps://www.businesswire.com/news/home/20241230844553/en/
MEDIA
(800) 945-8723

INVESTOR CONTACT:
Danilo Juvane
(918) 573-5075

Caroline Sardella
(918) 230-9992

Source: Williams


https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.williams.com&esheet=54171610&newsitemid=20241230844553&lan=en-US&anchor=www.williams.com&index=1&md5=f452d14f5ae63552ea277399a6d65f5f
http://businesswire.com/
https://www.businesswire.com/news/home/20241230844553/en/
mailto:media@williams.com

